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broad sense of thai term rathor than
economic.
"But the position of those who regard

t ie conference as likely to toe sucees»fulIn the economic sense only us issues
affecting the rehabilitation of llussia,
Germany. Austria and southeastern
Kurope generally can he disposed of. is
that the plan which may be adopted is
not very likely to succeed on account
of the natural limitations to which it
would be subject. ,

"Somewhat the same position is taken
as regards the suggestion that no ref-
erence be made at the Genoa conference
to the question of German reparations.
"Within the last month or nt,ore it

has been contended more positively than
ever before that the reparation* prob-
lent is an almost inevitable element in
any discussion which aims to develop
a general solution for European quos-
lion* at large.
"The review Uien turns to'the rcpara-

lions situation and calls attention to the
unsatisfactory position in which the
reparations question lias been left. The
review considers the question whether
the beat way of settling' with France
during the next few year# «na,y not be
an extension of the plan provided in the
AViesbaden agreement. As to this it remarks:

" 'It seems to be more and more admittedthat the best way of paying
France in the next few years will he by
an extension of the method provided In
the AVolsbaden agreement, although the
use ot, German labor in the devastated
regions, wmcn was comeuipiaiea in in.ii

agreement, way not prove to be practl-:
table. Payments tn kind will not. however.ultimately relieve the French situation,because of the large French
public debt.'
thing then of the changes which

:curred since the Brussels eonthereview calls attention to
: that at the time of the Brussels
nee business depression had not
to develop to any considerable
It then says: (

2e that time, however, the do-

moralizing effect of the conditions in
eastern Europe has reacted very directlyupon trade elsewhere, with the rc-
suit that recently there have been sev-
ral proposals looking to the reliabilita-

tion of the purchasing power or buying
capacity of Russia, Poland, Austria, &c." '

Proposal Accepted at Cannes,

"The proposal which appears to have
boon officially accepted by the Supreme ,
Council at Cannes provides for the in-
corporation »t an international organ-
ization based upon private capital, the ,
participants to include representative?
of Oreat Britain, France, Italy, Bel-
Cium, United States, Germany and pos-
sibly others if they so desire. The de-
clared purpose of (his organization Is
the rebuilding of railroads and other
means of communication In Russia and
the plan contemplates the creation not
only of a central international corpora- jt:»n with headquarters in London but
of affiliated corporations in the partici-
"atine countries as won. ontributions
t the capitalisation of the corporation
ai*<t| to he made In the currencies of the
several contributing countries but controlis to he exercised by the central ;

organization. 1
"The recent developments In conr.ec-

tlon with the Ter Meulen scheme are
outlined atul a contrast is drawn, be-
tavern that plan and the recommenda- '
Hons laid before Parliament by Mr
l.loyd George after the close of th"
Cannes conference.
"The review then comments upon the

savings to result from naval limitation
n>' follows:

'The saving's which will result from
the| limitation in armaments decided
Up' Q at the Washington conference 1
wil unfortunately, affect immediately
or! the three countri-s whose finances
are already In a relatively sound condi-
tlot I .

T Wbnt America Will Save.
",'Tt is estimated that the reduction

decided upon for the United States will
rave about S2O0.O00 000 on the present
building program. The saving in Englandand Japan will reach an amount
approximately equivalent Xn Franc
and Italy, however, no increases In
naval armaments had been contemplatedIn the near future and the savingsbrought about at Washington will
not affect their immediate problems.

" 'It is particularly important In the
present situation not only that govern-
mental budgets should l>e balanced, so
that short time borrowing by the Gov-
< rnment ntav be discontinued, but a'so
that the s>im of Government exnendi-
tores should he decreased in order tci
reduce the tax burden of the business '

community. In most countri is. liow<ver, curtailment of taxcj; seems high-
Ty problematical at present. Only In 1'
the United States has it been attempted

" 'Any savings which result in Englandrext year from a decrease In ex-
penditures will probably have to be appliedto debt reduction. The situation
Is much the same In France.

" 'In Italy the difficulty of increasing
Government revenue to meet expendl-
turg» Is almost V Treat, tn Germany
U a balancing of the budget Is compll-
rsfe'd hv the fluctuating value of the
t> hrk, and large incroases In taxes are
planned for the coming year.'

Gold Standard uud Exchange.
"Turning to the actual question of

work at Genoa the review states that a
fundamental Issue to he dealt with there
v ilt undoubtedly be the restoration of
the gold standard or some plan for the
s.nblliaution of foreign exchange. DIs-
< usslng the latter question, the review
savs :
"'From the nretlminnrv .noce.

ments of rtnorioLal character, as wall a?
from the agenda, It Is clear that dis-
cusslon at Oenoa Is likely to relate In
no email measure to the restoration of
the gold standard, or. In lieu thereof,
to the development of some plan for >'
the stabilization of foreign exchange.
Much difference of opinion exists as to
the means to be employed arwl the Incl-
dental difficulties likely to be encounteredIn bringing about a return to the
cold standard in Kurope. But there
I- a grati' rig unanimity of opinion
among ler'ing economists, financiers
and statesmen to the effect that any
permanent rehabilitation of credit and
> Mrrency systems will necessitate a returnto a gold bnsi* of some sort. Tt
1> quite obvious, however, thaf prior to
.-my attempt to reinstate the gold standardmany complex problems will havi
to be solved.

" "Tliasa the prob'etns connected
with the re" ltlons payments, with domesticnnd foreign Indebtedness, with
the effect of national policies upon the
amount and direction of current expenditures.The Issues Involved necessitate
far reaching International adjustments
that are likely to be the subject of jiro-
lonced negotiations.

" 'Rxlraterritorial Interference with
power to raise money or to si end It Is
i tgthly regarded as an Interference with
the sovereignty of a State, r.nd can only
be Justified In extreme cases. On thf
other liand. n e'mple ultimatum to in-
eoi t natlms to the effect that nbligatonsmust be met and b M* tets must
he balanced will not brine about a so-
lutlon of International dlffl'i tiles.

" "The capacity of the several nations
to defray recurrent expenditures out of
regular sources of Income must be carefullyappraia"d. and expenditures In excessof ability'to pay must be eliminated
before budgets can be balanced and Inflationconsequently stopped. Until some
sort of International agreement hssed
upon reeonnltlon of this patent fact ha*
mad* potnlbln the cpwa'lon of <1«:flcit
financiering. no program of cut rooty rc-
form involving a return to the (told
standard has arty chance of success.'

" 'notation of the cold standard us an
International basis of values la Indorsed
by thn review us fallows:

" 'The argumont In favor of the restorationof gold in an international
currency or price basis affords strong
protection o gainst pressure to bring
about expansion of credit.

" 'In International trade the gold stnnd'uiU alio constitutes a tivxua octwcen the
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Poincare Recalls France
Can Coerce Germany

PAHIS. Feb. 7 ^Associated Press)
Premier Poincare. when

asked to-day in a meeting of
tho Army Commission of the Chamberfor an explanation with regard
to the penalties France eventually
might bo compelled to exact to
oblige Germany to keep her engagements,replied:

"I have neither the intention nor

a desire for recourse to penalties,
but it must not bo forgotten that
certain articles in the treaty of
Versailles confer on France the
right to assure respect for her in,tereats."

V. >»
price levels of various countries. It can

by no means bo said to be an ideal
means of payment, but under normal
conditions it has been very effective In
preventing the price level of any one

country from falling too markedly out
jf line with that of others.

" 'When currency and credit systems
are erected upon a gold basis loss of
sold following Imports tends to check
the process of further credit expansion,
and the knowledge that gold may be
wanted for export Is under all circumstancesa deterrent to indefinite credit
expansion.

G«1<1 Denndnflon Process.
«« it.. _i *. * 1 *».*,!

1:1 MIl'Ail, lllll'I Il.i Lll.HOi.1. I'lil auM

sales tend to offset one another except
to the extent that occasional adverse
balances can be covered by means of
gold shipments. However, if there is no
attempt to maintain the gold standard
?r to link gold in any way with the internalprice level, the process of gold
denudation can go on to the point of
exhaustion. In fact, that Is what has
virtually happened In a number of counties.Originally the rising Interest rates
that would accompany an outflow ot
gold would check such a movement. But
if credit expansion by means of paper
ssues goes ahead unrestricted by the
-eed of redemption,neither immediate or

^respective. no effect upon interest rates
need ensue.'
"Discussion of the inflation now exitingin Europe leads to the question

whether a so-called gold exchange standin!might not be employed and the reviewurges that artificial methods of
controlling exchange operations are of
no permanent value.
"Tho statement is plainly made that

the great accumulation of gold In the
United States at the present time is
gravely dangerous, the review stating
the case as follows:

" 'It is evident from all that has been
said that the United States has an interestin the Introduction of some form
if gold standard as a means to the re-

luntption of trade relationships through
he effective stabilization of exchange.
At present, furthermore, the abnormal
foncentration of gold in this country is
i source of danger, because It is a false
<uide in matters of credit policy.no
onger an index of the outside limit of
ogitiraate credit expansion. Considerationsof national interest alone are*
therefore, sufficient reason for a careful
weighing of proposals looking to a rellstributlonof the gold supplies of the
world and Involving a return of some

part of the gold held by the United
States for u«e elsewhere.

Ciinrautle* Necessary- First.
" 'No proposals of any sort should,

lowever, be entertained until far reach-
mg guaranties of fiscal reform have
ieon secured from the countries that re-
quire aid. Otherwise the rsslstanc*
would be detrimental to the extent tiiat
t would lead to the postponement of the
lecessarv fiscal reforms which must be
made preliminary to the rehabilitation
->f currency systems nnd the reestablish-
nent of stabilized exchange relation-
ships."
"The review closes with a sketch of

the present international balance situationin which it Is shown that:
"'In -November, 1921, a detailed estimateof the net unfunded balance due

:o the T'nited States from abroad was
presented. Exclusive of the war-time
lebts of foreign Governments to the
United States Government which amount
o $10,000,000,009. roughly speaking, it
was estimated that on October 1. 1921,
here was owing to private creditors In
:he t'nited Slates a net unfunded balnueof $3,40S,000,000. During October.
W -giber and December experts of
merchandise exceeded Imports by a little
less than $*0o,000,000. and for the same
period n^t imports of gold and sliver
were but slightly short of $123,000,000.
leaving a net addition to our unfunded
balance from visible sources of $175,900.000.

" 'When, however, the remaining or
invisible items In the balance are taken
into consideration and summed up, It Is
likely that they constituted a net debit
for the three months of between $175.900.000and $200,000,000. The result is
that the visible Items during these three
months have b^en fully offset or possiblya little more than offset by the
invisible elements iu the balance, leavingihe former estimate substantially
unchanged and. If anything, slightly reducedat the close of 1921. In view of
all the available facts, therefore, it seems
fair to take 53.400,000,000 as the approximateamount of our unfunded internationalbalance on January l,
1922.' "

REPORT FRANCE ASKS
GENOA POSTPONEMENT

London Doubts Rumor of
Poincare's Request.

Sprrial C'a'ilf to Tin? New Yosk Minus.
Copi/r.aht, 19Zt. by Till Xnw Yosk Hes.u.!>.

New York IIera Id Hureuu, )
l.ondon, IVh. 7. (

The WentuxinUer Gazette this morningstated that a note had reached Londonfrom the French Government
strongly representing that the Genoa
conference be postponed for three
month. "This," states the Westminister,"Is no surpiise, as it has been
ovious that Polncare did not favor a

conference which has as the, first Item
on the agenda a discussion of the reparations."

This report eouid not tie confirmed,
ertain diplomats stated that the Kinir

in his speech to-day would not have
spoken of the probability of the Genoa
conference and Premier Lloyd George
and Lord Curzon would not have spoken
in a'Uocacy of it had such a note been
received. In these circles it Is believed
that Great Britain will proceed with the
conference on the date fixed, despite
French opposition.
Commenting upon the culmination of

the con ferene In Washington the IV'eslminsfersays; "President Harding will
he justified In describing the results seenmpllshedby the conference as truly
great achievements. To him and to his
Government tile whole world owes a
debt of gratitude for hold Initiative generouslyconceived, and carefully and patientlypursued to the end. The Americandelegation has Invariably thrown
the Influence of their country upon the
Hid" oi peace "imi mnuemunn,
"We, too, may take rno«leHt pride tn

the fact tint their effort* were brilliantlyseconded by Arthur lialfotir, who, In
the seroner atmosphere of Washington,
proved to be n true and faithful e.\ponentr.f the liberal Impulse* of his
countrymen. ti remains for
Ettropo to draw a moral, Inasmuch as

only In such conditions can that supremekind of agreement he reached, o"
which It may he raid, as President
Harding r Id of the Washington conference.the no seed < f eonrtlet has
been sown."
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HARDING BARS WORK
ON FORTS IN PACIFIC
Also Orders No Further
n..!Ui ni T
.nuiiuing oi ©mps ljisieu

for Scrapping.

jCrlX SHIPMENT HALTED

President Wants Army and
Navy Personnel Cut to

Safety Minimum.

BORAH DEMANDS ACTION

Insists America Should With-'
draw Troops From Rhine

Without Delay.

Special Dispatch to Tire Kmv York Hxrald.
New York Hernlil Bureau. 1
Wanhineton. I>. C.. Feb. 7. f

The treaties adopted by the armamentconference relating to the Pacific,the limitation of naval armamentand China will go to the Senate
probably this week.
This official statement was made at

the White House to-day, where it be-
came known that President Harding
is anxious that the treaties bo acted
upon as soon as is compatible with
consideration ot such important documents.

It has not been decided whether the
President will accompany the treaties
with a message. The President looks
forward to ratification, and does not
believe they can be improved by reservations.
The President made it clear how importantis early consideration of the

treaties. While they are pending the
United States cannot determine its
policy in the Pacific, whore the status
quo in fortifications is to prevail,

ilardlji/e Issue* Orders.
In keeping with the spirit of Article

XIX. of the naval treaty, which delimits
the status quo fortification area, the
President already has given orders
stopping any further improvement or

strengthening of the fortifications at
Guam and In the Philippines.

Secretary Weeks announced to-day
he had stopped the shipment of twenty
155 mm. guns to the Philippines. The
guns were already on a transport.
The President has Issued an order also

stopping further work on the ships that
are to be serapped under the terms of
tlie treaty, but no ship will be scrapped
until an exchange of ratifications of the
treaties has taken place.
While the United States has stopped

the work of strengthening Its fortifica-
Hons in the status quo legions of the
Pacific, there is nothing to stop other
nations from Increasing the- strength of
their own fortifications in the same re-I
gion prior to final ratification of the!
treaties ey~«l t a similar nice appreciationof the spirit of the agreement
reached.
Another problem be/ore the President

is the question of reduction in the naval
personnel. The President expects a cut
In the personnel but has not decided
upon its extent nor can he determine;
when it shall bo done. At present the
personnel comprises about 105.000 or

110,000 men. The President believes
this should -be rut, but not lower than
80,000 or 85,000 men. TherO probably
will be further reductions in the army,
but neither can this be decided until It
is decided whether the Senate will ratify
tne documents.

Relationship of I.taitne.
Members of the Senate have Interested

themselves In the relationship which the
League of Nations will have to the new

covenants. Article XVI11, of the league
covenant provides that all members of
the league shall register treaties made
by them and that they shall not be
binding until so registered with thf
league secretariat.
This provision does not apply to thb

United States, which is not a member
of the league, but Senators aro wondering.lust how much. If any, Approval
of the league will be Involved In negotiatingtreaties with nations which
cannot make a binding treaty without
subscribing to conditions laid down by
the League of Nations.
Efforts will be made In tho Senate

to force President Harding's hand In
making reductions In navy and army beforethe treaties are ratified. This programwas indicated in a statement made
to-day by Senator Borah of Idaho. He
said:
"The work of the disarmament conferenceshould be Immediately trnnsiint/>u as fnr bh itossihle Into a reduction

of governmental expenditures. Wo hod
an army of 180.000 men and about 13.000
officers before the conference was

called. If we fell secure with an army
of this sise prior to the conference. It
would seein. therefore. In view of the
accomplishment* of the conference, that
we ought to reduce the army to 100.000
men at the very most and one-half the
number of officers. This would result
in a saving of nearly flOO,(<90,000 a year.

Evidence of American Faith.
"It would also be the beat evidence

of our own faith In the program Injttiated at the conference. The United
.States can have no possible use for
180,000 men and 13,000 officers for merely
police purposes or domestic use. I see
no way to reduce expenditures to any
conside rable amount except In this way.
and I firmly believe lhat any program
of economic rehabilitation which does
not Include a radical cut In taxes will
lie a failure.
"t do not know at this time what cuts

can be made in the naval appropriation
bill, nut or course the principle should
be carried Into that bill also. In this
connection it wmi there Is no possiblereason for our leaving our troops
any longer on the Rhine. The balance
ahould l>e brought home, not only as
a matter of economy.because, white
Germany Is supposed to bo paying for
tihetr maintenance, wo are, In fact, payingIt.but for <> still more Important
reason, we should get out of Europe
with our troops. If l'olncare is going
to carry out his policy i\e havn't any
business there whatever."

1IGOMI TO IIOVOH OR. K\\n.
f'haries I,. C'. evrln. merchant, nrrlveil

vrs'erday by the Ward liner Slboney to
accompany a large delegation of membersof American Masons to Havana to
attend tbe unveiling of a tablet at tbe
house where Itr. Elijah Kane, Arctic
explorer, died »n February 10. 1*57,
after he had a ne to Havana to win
back health. The r"Hr'tne will sail by
the slboney in time to reach Havana on

;tkc anniversary of l>r, Kane's death,
i
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Washington conference ono of the
greatest achievements ever registered
in the history or the world.
The Premier, replying to a criticism

by John Robert Clynea, clialrman of
the Parliamentary Labor party, that
the Washington conference had dealt
only with the arithmetic of peace,
contended it was only when such pro-
posals as were before the conference
were reduced arithmetic that they
began to do the business of peace.
The Hague conference, said the

Prime Minister, had passed great resolutionswhich were never reduced to
arithmetic, and when tho great quar-
rel came these resolutions wero swept
aside, not retarding for a single mo-
ment the march of tho armies. Arith-
metic on this occasion, added the Pre-
mler, would have the effect of saving
millions of pounds in this year's esti-
mates.

HnrtlliiK mid Rughci t'ralacd.
T.ord Curton, Secretary for Foreign

Affairs, in the House of Lords to-day
made reference to the Washington
conference in similar terms to the
Prime Minister's speech in the Commons,paying tribute to the "bold and
wise initiative" of President Harding
and Secretary Hughes. He emphasizedthe importance of a treaty which

t Kofriora

tween Great Britain, the United States
and Japan involved in an AngloJapanesealliance, and commended the
good sense and public spirit of all partiesconcerned, including the Japanese
delegates, who, he said, conducted their
case with unfailing good temper, much
sagacity and a sincere desire by conciliationto arrive at good results.

J,ord Curzon said ho thought it
would be a great mistake to form a
defensive and offensive alliance with
France, He doubted if any Governmentproposing such an alliance would
be supported by the country. It was

desirable to get away from the old
policy of military alliances, which had
turned Europe into armed camps
bristling with guns and threatening
the peace of the world. The Governmentought to do nothing to encouragesuch a policy.
Several of the peers spoke in com-

plimentary terms of the work of the
Washington conference and the atti-
tude of the Japanese, delegates.
Capt. Douglas Hacking and Sir learningWorthington-Kvans, in the House

of Commons, in moving and seconding
the address of thanks to the King for
his speech paid tribute to the results
attained at the Washington conference.'

Hopes for World Disarming.
AT- PHmoo V«r»r>r> fViut

further conferences would bring not

only the limitation of armaments but
tho actual disarmament of the world.
In his opinion tho Washington conference"kept rather too closely to the
arithmetic of the instruments of war."
He did uot believe there was any
chance of maintaining the peace of the
world by any process of measuring the
weapons of war.

Mr. Clynos asked what was the BritishGovernment's attitude toward the
French policy, declaring that the L.abor
party believed In a pact or alliance
which held out not merely the prospectof maintaining the security of
one country but of all. The Labor
party was prepared to give tho Governmentevery aid to complete the
Irish settlement, and he suggested
that if tho boundary question could not
otherwise be settled a plebiscite should
be held.

Sir Donald MacLeau, Liberal, alludingto the Washington conference,
hop-d that the United States would
be brought into closer relations with
Europe.
"Nothing could be more disastrous

for the general peace of the world." he
added, "than that the United States
should maintain her traditional attitudethat she had no real responsibility,nor could render any useful
service by entering into arrangements
with the Old World."
He hoped the United States would

share with Great Britain the burdens
of the world as a whole.

Meat Give France Guaranty.

After references to the Washington
conference and the House of Lords,
to the reform of which he felt committed^the Prime Minister passed to
a review of the general situation at
home and abroad. Of the proposed
pact with France he contended that
the British and French purposes were

alike, though their methods might not
always ngree. He believed that even

Germany would not regard the pact
with unfriendly eye. and argued that
France must be assured that she is
not isolated, nothing !>eing more danjgerous than the fear of isolation.
"Give confidence, and you give calmness,"said Mr. Lloyd George. "One

of the grentest dangers for Europe
would be for the young generation in
Germany to be brought up with the
thought of vengeance: you must make
Germany feel that a policy of revenge
would not. pay, and convince every
German that such a policy would be
fatal to his own country.
"England is in honor hound to give

France some guarantee to replace the
guarantee given by President Wilson
and Mr. Balfour at Versailles to induceFrance to abandon what is
known as the advanced Rhino policy."
This str-trment provoked expressions

of dissent from the opposition benches,
whereupon the Prima Minister aninounced that the House would be
given an opportunity for full discussionof the matter, and to either rejector ratify the proposal.

Replying to Mr. f'lynes's criticism
of tbo Government's unemployment
policy and his contention that It would
be impossible to reconstruct the world
until the war debts were readjusted,
Mr. Lloyd George said this did not dependupon the English alone. lie was

quite willing to enter upon a discussionof the problem if ail creditor, as

well as the debtor, nations would come

in; but for England to forego her
claims when there were heavy claims
ugginst her was neither fair nor just.
England would not full either In genierostty or Justice If nil the nations
would come together, but she could not
act alone.
The Prima Minister, dealing with the

economic report of the Geddcs committee,admitted economy to he one
of the vita! subjects of tlie present
session. lie then turned to the
Egyptian queation. saving be must

| speak with much reserve pending Gen.

rEDNESDAY, FEBRUARY
" CALLS WORK
ST IN HISTORY
Allenby's coming to London. He
pointed out that Egypt haa never been
an independent nation, but a Turkish
province, and owing to its geographicalposition as a corridor country
could not bo given complete self-dotort-mlnati/vnwitk/Mlt riifnrnnoa ovtarnn 1

conditions.
Dilating on the danger an independentEgypt would have been during

the war, liable to be overrun by Turkisharmies led by Germans and eventuallyperhaps becoming a Turkish or
German province, he declared Egypt
had been protected from that fate by
British and Australian troops.
He argued that whatever reasons

had led Gladstone, who was no annexationist,to intervene in Egypt, had
been enormously strengthened by what
had happened in the last forty-five
years, and it was useless to ignore
fundamental facts merely to gain temporarypeace at the expense of disastrousconsequences in the future.

Xew Bill for Ireland.

Turning to Irish affairs, the Prime
Minister announced that a bill will be
introduced very soon giving the provisionalGovernment necessary powers
to deal with economic and other matters.This bill would empower the 4
leaders of the Irish Free State, if they
so desired, to take the opinion of the
Irish people on the treaty. He consideredit needless to be despondent becausethe second meeting between Sir
James Craig and Michael Collins was a
failure. It was unfortunate, but even
Englishmen, Welshmen and Scotch-
men were not always able to arrive at
an immediate agreement. In the proscmstate of the world infinite patience
was necessary to settle anything. The
world's nerves were on edge, and
everybody was prepared to quarrel
with everybody elsp.
The treaty had been ratified by both

houses of I'arliument by overwhelming
majorities, and in due course legislationwould be submitted for the carryinginto effect of what Parliament had
pledged itself to the people of Ireland,
the empire and the world to perform.
Mr. Lloyd George also announced

that pending the removal by the
United States Senate of difficulties in
the way, Austria was obtaining advancesupon national security. It was

proposed that the British make an advanceof something over £11,000,000 remainingout of the sum of £10,000,000
voted last year for the purposes of
Central Europe, lie believed that
Prance also was prepared to make an

advance to Austria to assist her in recoveringfrom her present difficulties
and to prevent her collapse while
awaiting the suspension of the liens.

King? Praise* Pacific Pact.

The King's speech read at the opening
oi i-arnameni sam in pari:
"During the last three months the

Washington conference on the questions
of disarmament and the Far East continuedIts sessions. A treaty designed
to maintain peace In the Pacific hue been
signed by representatives of the British
Empire, the United States, France and
Japan and awaits ratification.
"While the treaty replaces the AngloJapanesealliance, I am happy to feel

that the long standing concord between
the two count: ;es will remain as cordinl
as ever under the arrangements thus
concluded. At the same time our relationswith the United States Of America
enter a new and even closer phase of
friendship.
"An agreement also was reached on

the question of disarmament and a

troaty has been signed providing a largo
measure of relief from the burden of
armaments. In all these respects great
results have been attained, and the successof the conference, for which the
world will owe a deep debt of gratitude
to the initiative of the President of the
United States of America, will be the
happiest augury for future international
relations.
"The articles of agreement signed by

my Ministers and the Irish delegation.
to which you already have signified:
assent, have now been approved in Ireland.and the provisional government
contemplated in that instrument is at
present engaged in taking over the administrationof the country.

"Final establishment of the Irish Free
Ctnto no n neelnas V»A DrltlcYl C* f\TV*.

monwealth Is anxiously awaited throughoutthe world. You will, therefore, be
invited at an early date to consider such
measures as may be r.ocessary to give
effect to the agreement. A bill of indemnitywill also be submitted to you.

The great continued volume of unemploymentamong our people causes me

deepest concern and will continue to re<elve the earnest attention of my Ministers.The only remedy for this distressingsituation is to be found in ap1peasement of international rivalries and
suspicions and in the improvement of
conditions under which trade is carried
on all over the world.
"For these reasons T welcome arrangementsnow making for the meeting of

an International conference at Genoa at
which I trust it will be possible to catabjllsh peace on a fair basis in Europe and
to reach a settlement of many Important
questions arising out of the pressing
need for financial and economic reconjstruction."

FRANCE MAKES TRIPLE
ACCORD WITH POLES

Commercial, Juridical and to
Exploit Calician Oil Field.

Special Cable to Tub Nbw Yobk TIriuli).
Copyright, I92S, by Tub Nrw York Hrbai.d.

»w York Herald Bureau. 1
Part*. Feb. T. (

Ftance has added three new links to
the chain with which she Intends to
bind Poland to her as a military, financialand economic ally. A permanent
economic accord was signed yesterday.
This is now known to consist of three
parts. The first Is a general commercial
agreement in which France receives the
most favored nation trcatmcr.1, Includinga special low tax ou French wines,
Jewelry, machinery and textiles.
The second is a juridical accord as to

the rights of French property holders In
Poland, anil the ftnnl one is an agreementwhich will allow French exploitationIn the f iallcian oil fields under
privileged conditions, thereby enabling
France to assure steady Importation In
return for ending her financiers to aid
Poland's rehabilitation. The text of the
agreements Is not to be published until
they have been approved by parllaImentary commissions.

SUCCEEDS PRINCE YAMAGATA.
Tokio, Fob. "(Araoclated Press)..!

Viscount Keigo KIyoura. vice-president I
of the Privy Council, has been named
to succeed the lute Prince Vaniugnta as
president of the Council, lie was one!
of the trusted lieutenants of Prince
Yamngata and at various times he held
the posts of Minister of Agriculture and
Commerce and twlca headed the Ministryof Justice.
Klyoura was created a Heron in 1102

for the port lie played in bringing about
tit" Anglo-.Ispane* alliance and bcame

, vice-president of (ha Privy Council In
' 1917. lit U in hla seventy second year, j

r 8, 1922.

WORLD PEACE PLEA
IN BALFOUR GOOD-BY

Leaving: for Homo He Hopes,
for Unity in Solving the

Problem.
.....

The Right Hon. Arthur James Balfour
sailed yesterday for England by the Cu-
narder Aqultanla, which carried more

cabin voyagers than any liner that ever

has left this port in February. Mr. Balfourtalked brlbfly with two represents-
tlves of a score of reporters. He said
he would not ndd nnything to a state- 1

ment that he had "written with careful
thought" on his way from Washington 1

as "one could not talk at random" on >

occasions such ts his departure. ]

In his statement Mr. Balfour praises 1

tho "unbounded hospitality" of the *

United States and saye he carries away '

ur.^ftll/i(.Unno rtf arrnat Ifir.rp.t 11 rpfpp. ^

ring to "laborious months" In which he v

"Joined In the work of fulfilling the li

proposition originally laid down Cor us

by the President." Continuing ho says: v
"It has been our privilege to share hi

p. conference whose collective efforts
have surely left the world better than 0

they found It. They have diminished a

national armaments and Increased na- c
tlonal security, they have removed longstandingcauses of offense and substitutedgood will for suspicion. They
have made peace less costly and war t
less probable. To have taken even the s
smallest part In such a work must con- r
stitute for us all an unforgettable experiencewhich will In some measure justifythe regrets with which we leave your '

friendly shores. a
"I well remember the last occasion J

on which I left America for Kurope. c

Then, as now, 1 liad been entrusted by t
my country with a most important mis- f

sion: llien. as now, It concerned not '

alone the United States and the British a

Empire, but the Interests of the world c

at large, and then, as now, the collabora- t
tion of our two countries was fruitful 1
of great results. t

"But, whereas in May, 1917, the war <
wis in its most critical 3tages, February.
1922, found the nations still struggling i

with the yet hard problems of peace. 1
If civilization is to stand, we must be a

as victorious In the second of these <

great enterprises as three years ago we

were victorious in the first, and I cher- 1
lsh the firm conviction that the con- i

ference at Washington has made no j
small contribution to this much desired;
oonsumation. 1

"It is in this spirit that I say fare-
well to an my AiuerKau icmu.

Mr. Balfour is accompanied by MauriceD. Peterson, first secretary of t he
British Embassy at Washington, tem-
porarily detached; Lord Lee of Fave-1
ham. First Lord of the Admiralty, who
said ho was completely satisfied with
the results of the arms conference, and
Rear Admiral Sir E. Chatfield, naval
expert

POINCARE TO REDUCE
BURDEN OF ARMY TAX

Saya Budget for 1922 Should
Not Be Increased.

Pa rip, Feb. 7 (Associated Press)..
The members of the Finance and Army
commissions of tho Chamber to-day
beard Premier Polneare's views on the

new army bill and then approved the

measure. The Premier said tho Govern-

mcnt regarded eighteen months' service
as merely a step toward a reduction to

twelve months.
"Events oblige France to be a military :

Power, but not militarist," declared the
Premier. "Far bo It from me to say
that our country can be accused by our

neighbors of Imperialism.''
M. Polncare insisted upon the impor-

tance he attached to not increasing the
country's burdens owing to military
taxation. The Government would use

every effort that the war budget for
1022 should not bo Increased In 1923.
Ho considered that the 80,003,000 franca
in appropriation demanded for reensngementsmight be reduced to 20,000.-
000 francs, and the appropriations dc-
manded for military preparation also
might be reduced notably.
As regards the number of effectives,

M. Polncare said he considered there
was no reason to take Into consideration
the total number called to the colors,
but the number really present with ti»o
colors, not counting men on furloughs.
Invalids and others. The net number of
effectives thus would be 630,000. "France
must be in a state to mako herself
respected; to be sure of being respected."the Premier added.

WANAMAK^R EMBASSY
nt;nru 4 cr orrunnrn
ri/nvfi/majQ nvifivAbi/

If Offer Is Confirmed It Will
Be Referred to Congress.

Special Dispatch to Turn New Tork Herai d.

Xmt York Ilrrnld Bureau. |
Washington, D. C., l"eb. (

The State Department declined to
comment on a report from Paris that
Hodman Wanamaker, son of John Wanamakcr.has bought a house in Paris
which he intends offering the United
States Government for the American
Embassy.

Officials did say. however, that should
such an offer be made it would be re-
ferred to Congress, which would probablyfollow the same lines of pro-
eotfure as It did with the Morgan case,
J. P. Morgan offered the house his
father owned at Princes Gate, London,
for the American Embassy and a specialact of Congress authorised acceptanceof the gift a few months ago.

At the office of Rodman Wanamakcr
it was announced that he was out of
town and would not return for a fewdays.No one in authority could give
any information regarding the reports
of the purchase of a house in Paris by
Mr. Wanamakcr for occupancy by the
American Embassy.

ACADEMY OF MEDICINE
ADMITS MME. CURIE

r»* . T» 1JL/ If
r trsi iim« a woman n as

Been Elected to French Honor
Paws. Feb. 7 (Associated Tress)..

ifme. Marie Curie, noted scientist and
codlscoverer of radium, to-day was
elected a member of the Academy of
Medicine. It Is the flrst time a woman
has ever been elected a member of any
(Trench academy.
The Academy's committee bad presentedsix names as candidates to succeedthe late Udmond Terrier. The five

men nominated withdrew their names
when they found out Mtne. Curie's name
was on the list. The election. In accord-
am a with custom, inust be ratified by
President Millcrand.

A Queen of Rumania (Carmen Sylva)
was a corresponding member of the
Academy o* Fine Arts, and Mute. I.ehrnn,noted French p.tlnter f 17S5-1S42).
tvas a member of thp Royal Afadepiy
which proccded the present Institution,
ilut Mute. Curie is the first woman to
lie a full ncmbcr of the pi sent orjunl-
nation. j

fa «i
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BERLIN SEES FRANC?
WASHlNliiUN V10TUKI
Saved From Reducing Land
Army and Need Not Yield

on Submarines.

Special Cable to Tub Nbw Tosk Hbiui.d.
Copyright, 102!, bp Tub New Yuik Hesai.d.

New York Herald Bureau, )
Berlin, Feb. f

Raymond Polncare, Premier of t ranee.
Is the real victor at Washington, declaresthe Taglische Rundschau In an
snalysls comparing the Conference on

:he Limitation of Armament with the
International congress held In Berlin
rom June 13 to July 13, 1878, wi.tn Gernany,Great Britain, Russia, Austria,
France, Italy and Turkey met to ulacuss
lio Turco-Russian treaty signed at San
Stefaro. The paper makes a distinction
etwecn the casual resulta achieved by
he negotiations and tho dominating by
arlous groupings of the Powers that
he negotiations revealed.
At the congresg of Berlin the Issue

fas the Balkan frontiers, but tne real
esult achieved was England's victory
ver Russia, which led flna.lv to an
greement between them at Germany's
ost.
The Rundschau says:
"America called tho conference to ob-

aln recognition of the supreme position
he van entitled to as the strongest
latlon among the associated victors in
he war, which is to be secured t* Eng- ]
ami's renunciation of^naval .superiority ^ind by the isolation of Japau. I^ut the
fapanese, by deaterous shifting, suc

eededIn avoiding this Isolation ; and Jlie real story of the conference is the 1
levelopment of Anglo-French conflict.
I'o-dny the important fact in world r

i flairs Is this very conflict, and because c

if it tho French representatives .anaged «
o save their country from diminishing
ler land armament and declined to make
lifflcult concessions in the ;ubraarine
luestlon. :
"Wherefore the future w»l.' show

vhether England and France--as Eng
and and Russia in 1878.will iome to .

in agreement eventually, and, as then,
lo so at Germany's expense." H

If they do, the articlo predicts, Eng- f
and then will be free to nr'yt once 1

nore for the naval superiority »he enio.vedbefore the war. s
The writer, in passing, congratulates
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America for the concrete tuccesses obtained,but regrets that the reconstructionof Russia and the econofnlc liberationof Germany could not ',a,ve come
up for discussion. ,
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